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CASCADE NATURAL GAS CORP.
BOND RATINGS

Moody's Standard & Poor's
Date Senior Unsecured Issuer Rating Outlook
1997 Baa1 BBB+ Stable
1998 Baa1 BBB+ Stable
1999 Baa1 BBB+ Stable
2000 Baa1 BBB+ Positive
2001 Baa1 BBB+ Negative
2002 Baa1 BBB+ Stable
2003 Baaf BBB+ Stable
2004 Baa1 BBB+ Positive
2005 Baa1 BBB+ Stable

Source: Response to WUTC Staff Data Request No. 8.



